











ON talgeer 9 jams ia 
Se Rat Meat Pe! ptegenet 
F; A 


~- Government 
Publications 


CANADA “aa A By, a 





APR 22 194! | 


a Lh 






REPORT 
ON THE es 


| _RATION OF THE MUNICIPAL IMPROVEMENTS | 
ASSISTANCE ACT, 1938 


FOR THE PERIOD 


JUNE 24, 1938, TO DECEMBER 31, 1938 








OTTAWA 


J. O, PATENAUDE, 1.8.0. 
PRINTER TO THE KING’S MOST SXCELLENT MAJESTY — 
1939 tan 








Digitized by the Internet Archive 
in 2022 with funding from 
University of Toronto 


https://archive.org/details/reportonoperatio0O0cana 








seer 


Government 
Publications 










CANADA CBA Ry 
oe v! ae 
APR 29 1941 


oer a 1" Cy 
ntescandaamnense 
















REPORT 





ON THE 


OPERATION OF THE MUNICIPAL IMPROVEMENTS 
ASSISTANCE ACT, 1938 


FOR THE PERIOD 


JUNE 24, 1938, TO DECEMBER 31, 1938 








OTTAWA 
J. 0, PATENAUDE, 1.8.0 

PRINTER TO THE KING’S MOST =XCELL ENT MAJESTY 

1939 





Govern Ment 


Publication: 


CANADA 


REPORT 


ON THE 


OPERATION OF THE MUNICIPAL IMPROVEMENTS 
ASSISTANCE ACT, 1938 


FOR THE PERIOD 


JUNE 24, 1938, TO DECEMBER 31, 1938 





OTTAWA 
J. O. PATENAUDE, 1.8.0. 
PRINTER TO THE KING’S MOST EXCELLENT MAJESTY 
1939 











REPORT ON THE OPERATION OF THE MUNICIPAL 
IMPROVEMENTS ASSISTANCE ACT, 1938 


The Honourable Cuas. A. DUNNING, 
Minister of Finance. 


Sir,—I have the honour to submit the following report on the operation of 
the Municipal Improvements Assistance Act, 1938, for the period from the 
date the Act was passed, June 24, 1938, until December 31, 1938: 


1, PURPOSE. OF THE, ACT 


The Municipal Improvements Assistance Act was assented to on June 
24, 1938. It gave authority to the Minister of Finance, with the approval 
of the Governor in Council, to make loans to municipalities at the low interest 
rate of 2 per cent for the purpose of paying the whole or any part of the cost 
of constructing, extending, improving or renewing self-liquidating projects of a 
municipal character. 

The purposes which Parliament had in mind in passing this legislation 

were: 

(1) to enable municipalities, which have found it impossible in many cases 
to raise funds through the ordinary investment channels and difficult 
in other cases to raise such funds at reasonable rates, to finance the 
construction, improvement, extension or renewal of municipal utilities; 
and 

(2) to create productive employment and thereby to assist in solving 
the problem of unemployment. 


2. FUNDS AVAILABLE 


The aggregate principal amount of loans to be made under this legislation 
may not exceed $30,000,000. This total sum is to be allotted to individual 
municipalities on the basis of relative size of population as shown by the 1931 
Census. In general this means that the amount available to any municipality 
is equal to $2.89 per head of population. However, to take care of the needs 
of small municipalities there is a provision that loans not exceeding in the 
ageregate $200,000 may be made to any municipality, however small its 
population. Furthermore, it is provided that in the case of loans made to a 
board, commission or agency acting on behalf of more than one municipality, 
the aggregate amount of loans made to such board may not exceed the maximum 
amount of loans which the municipalities would be entitled to receive if acting 
separately, and shall be apportioned between the board, commission or agency 
and the municipalities concerned on a basis to be approved by the Governor 
in Council. 


3. APPLICATIONS RECEIVED AND LOANS APPROVED 


As at December 31, 1938, there had been received from municipalities 47 
formal applications in the approved form for loans amounting in total to 
$3,581,999.98. In addition a very large number of inquiries had been received 
from municipalities interested in the facilities provided by the Act. Many 
of these inquiries will be followed in the near future by formal applications 
for loans; others related to the financing of projects which would not be eligible 
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for loans under the Act; and still others were from municipalities located in 
provinces, the governments of which have not as yet expressed a willingness to 
give the approvals and guarantees required by the Act. 

Of the 47 formal applications, the Governor in Council has approved 34, 
and has rejected 5 which were considered as not conforming to the provisions 
and purposes of the Act. At the close of the year, 8 applications were pending 
consideration. The 34 loans approved were approved for a total amount of 
$2 983,667.53. 

The municipalities making inquiries in regard to the Act, the applications 
and the loans approved are classified by provinces as follows: 


























Munici- Formal 
palities Applica- Loans 
= making tions Approved 

inquiries made 
British: Golum biathnens rten scot & cldos <c ee ae ee eae. ae ee 25 7 6 
SAUTE ear tet ee fa ees oe ad eetes eli ian etter Be eso ahs cal gc A RD 0 30 17 12 
Saska tebe wanans sce cer ioe ce Recta ais or ct er ERO Re Tee 30 13 10 
Miainitioloan:. 00 <:. a Rian ie tne Sila SA nee RS SER A ee ROS 21 4 nil 
(2 pending) 
OCA TO weciok 55 Li ese NRE ote RET Se OAS ce TTS ree 41 nil nil 
Quebec? Pak cee ee ee ees hee ie Be PE EER tS, See ae 52 nil nil 
INe@ yi Brin Syd Cle 226s srreaie eaietete e atin cuore sich enc et at Saran Se cea ena 8 5 5 
INO Vai SCOUTS. oe Stones Caso bueie ec herclg oio Si siactite taleceen En ci Resa eee 7 nil nil 
Prince Hd ward slander: tee cas ah ke ee eee eee 4 i 1 
TOUS Sereda Po Neate tax nasa bets oh ES ve Be orto ca 218 47 34 








4. REGULATIONS PASSED UNDER AUTHORITY OF THE ACT 


The original regulations under this legislation were approved by the 
Governor in Council on July 20, 1938. As a result of experience gained in 
dealing with the early applications, these original regulations were amended on 
November 29, 1938. 

A copy of the regulations now in force is appended hereto. 


5. LEGAL POSITION IN INITIAL PERIOD: PROVINCIAL 
CO-OPERATION 


In introducing the legislation in the House of Commons, the Minister of 
Finance pointed out that it constituted an innovation in Canadian constitutional 
practice, as the Dominion was for the first time undertaking to deal directly 
with and to give financial assistance directly to the municipalities which are 
solely creatures of the provinces and possess only such powers and respon- 
sibilities as are granted to them by the provincial governments. 

For this reason, no loan may be granted under the legislation unless the 
provincial government to which the municipality is responsible, 

(a) has approved the application for loan; 

(b) has approved the project to be financed with the proceeds of the loan; 

and 

(c) has agreed to guarantee the payments for interest on and amortization 

of the loan, required to be made to the Minister of Finance. 


The requirement of provincial government approval of applications for 
loans not only is intended to overcome the possible constitutional objection 
which a provincial government might have to its municipalities dealing directly 
with the Dominion Government but also enables the provincial authorities to 
exercise any control over municipal borrowing operations which they may desire. 
Similarly, the necessity for approval of the project itself enables the provincial 
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Department of Municipal Affairs to bring sound advice and competent technical 
assistance to aid the municipalities, and particularly the small municipalities, 
in solving the numerous technical problems connected with the construction of 
municipal utilities, in order to secure the best type, the most appropriate size 
and the most economical cost. Finally, the guarantee by the provincial govern- 
ment of loans made under the Act was believed to be necessary because other- 
wise it would be possible for a provincial government, by withdrawing revenue 
sources from its municipalities or by throwing new burdens upon them, to make 
it quite impossible for those municipalities to pay the interest and amortization 
charges on the loans made to them by the Dominion. Incidentally, it should 
be noted that, if the provincial authorities take care to recommend only loans 
for projects that are actually self-liquidating, the provincial guarantee should 
involve the provincial government in no financial cost. 

However, the fact that these approvals and guarantees were required by 
the Act caused certain delays and has been responsible for a smaller volume 
of lending operations in this initial period than would otherwise have been 
the case. It is probably true that at the time the Act was passed, no provincial 
government possessed clear authority under its existing legislation to give the 
approvals and guarantees required. If it had been necessary to wait until 
the provincial Legislatures should meet and pass the necessary legislation, the 
Act could not have made the contribution to the relief of unemployment 
during the winter months that was desired. It was therefore decided to accept 
forthwith applications for loans from municipalities provided that the provincial 
government concerned passed an Order in Council not only approving the 
specific application and project and giving or undertaking to give the necessary 
guarantee but also undertaking to pass legislation at the next session of the 
Legislature to ratify and confirm approvals and guarantees previously given and, 
as for the future, to enable it (and where necessary, its municipalities) to comply 
with the requirements of our legislation. 

The provinces of British Columbia, Alberta, Saskatchewan, Manitoba, New 
Brunswick and Prince Edward Island have passed the Orders in Council which 
have enabled their municipalities to take immediate advantage of the facilities 
offered by our legislation. It is understood that the Government of the 
province of Nova Scotia prefers to await the meeting of the Legislature before 
approving any loans under the Act. The Ontario Government has announced 
its unwillingness to give the guarantees required by the Act. The attitude of 
the Quebee Government is not known definitely but, so far, no municipality 
in that province has submitted to the Dominion a formal application for a 
loan approved by its provincial government. 


6. PRINCIPLES OF THE LEGISLATION AND THEIR APPLICATION 
A. ELIGIBLE PROJECTS 


The Act lays down certain definite conditions in regard to the type of 
project which may be financed by the proceeds of a Dominion loan. These 
conditions are as follows:— 


(1) The project must be self-liquidating 

This means that as a result of the completion of the project the net revenue 
of the municipality must, on the basis of conservative estimates, be increased by 
an amount sufficient to pay the interest and amortization charges on the loan. 
This increase in net revenue may result either from an increase in gross receipts 
because of charges made to persons specially benefiting from the new service 
provided, or from a decrease in operating or maintenance charges that would 
otherwise have to be borne by the municipality, or from a combination of both 
these factors. In other words, the project must carry itself; it is not eligible if it 
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is to be financed by increasing the municipal tax rate. Parliament obviously 
believed that Dominion loans to municipalities could not be justified, if they 
were likely to result in increasing the already heavy burden upon the general 
taxpayer. 

Most of the loans so far approved have been for the purpose of financing 
repairs, improvements, extensions or additions to existing water works systems, 
electric lighting systems or gas plants. In some cases, the savings in operating 
and maintenance expenditures, presently necessary because of an old or obsolete 
systems, were shown to be more than sufficient to pay interest on the loan and 
amortize it completely during the useful life of the project. In some cases the 
new revenues resulting from the extension of, say, an existing electric lighting 
system were found to be more than sufficient to liquidate the loan. In one very 
exceptional case, a school building was demonstrated to be eligible because of 
receipts from tuition fees charged to certain classes of pupils and because of 
savings in rentals and other charges. In a few cases, paving and sewer projects 
have been found to be eligible because of savings in maintenance costs and 
increased receipts from persons benefiting specially from the completion of the 
projects. 

It is to be noted that, where an existing municipal utility is being improved 
or extended, the Act requires that the specific improvement or extension—that is, 
the project itseli—must be self-liquidating and not merely the whole system or 
utility of which the particular project will form a part. This requirement will 
normally rule out as ineligible, for instance, the building of better offices to 
house the staff of a municipal utility, because no increase in net revenues is 
likely to result therefrom. 


(2) The project must be an urgently needed municipal project 


The Act does not contemplate that the Dominion should finance projects 
that do not come within the field of the ordinary functions of a municipal 
government or that are not urgently required. For this reason the Governor in 
Council has rejected applications for projects such as skating or curling rinks, 
swimming pools, etc. Arguments were advanced by certain municipalities that 
such facilities were desirable and would contribute to the social and recreational 
life of the municipality, but the Governor in Council took the position that such 
projects were not eligible under the provisions of the Act and that the Dominion 
could not justify the use of Dominion funds to enable certain municipalities to 
enjoy facilities which were not considered by most municipalities to come within 
the field of ordinary municipal government. 


(3) The completion of the project must assist in the relief of unemployment in 
the municipality concerned 


It is important to note that the Act requires employment to be given in the 
particular municipality. It is not sufficient that the purchase of materials and 
supplies in other parts of the country would contribute indirectly to the relief of 
unemployment. For this reason, the Governor in Council has not looked favour- 
ably upon applications where substantially all the expenditure involved was to 
be for the purchase of equipment or materials outside of the municipality con- 
cerned. 

It is estimated that, of the proceeds of the loans so far approved, $1,130,518 
will be expended for the payment of wages in the municipalities concerned. As a 
result 273,790 man-days of direct labour will be provided, not to mention the 
indirect labour created by the purchase of materials, supplies and equipment in 
the estimated amount of $1,853,149. 

The regulations provide that employment on the construction of projects is 
to be restricted to residents of Canada. Any necessary exceptions to this rule 
must be approved by the Minister of Finance. Furthermore, there must be no 
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discrimination in the selection of employees by reason of race, religious views or 
political affiliations. Working hours are not to exceed 8 hours per day or 44 hours 
per week, and wages are to be paid as required by the Fair Wages and Hours of 
Labour Act, 1935. 


B. Form or APPLICATION 


The regulations provide that applications for loans shall be submitted 
in the form prescribed, with the minute of the municipal council’s approval 
and a certified copy of the provincial Order in Council approving the project 
and the application for loan and authorizing the provincial guarantee. In 
support of an application for loan the municipality must also forward to the 
Minister description and location of the proposed self-liquidating project, a 
detailed estimate of its cost, evidence demonstrating the self-liquidating nature 
of the project, a statement as to the urgent need of the project and a statement 
as to the extent to which the project will assist in the relief of unemployment 
in the municipality concerned. 

The application in duplicate, with the supporting schedules, must first 
be submitted to and approved by the provincial government. This enables 
the provincial authorities to check the data submitted and to require additional 
information from the municipality before giving its approval and undertaking 
to give its guarantee. 


C. Form or AGREEMENT 


When an application for a loan is approved by the Governor in Council, 
the Minister of Finance is authorized to negotiate an agreement with the 
municipality. The Minister submits to the municipality a copy of the standard 
form of agreement, negotiates the special provisions that are applicable to the 
particular loan and satisfies himself as to all legal matters. Under the present 
regulations he requires the municipality to obtain an opinion of the attorney 
general or deputy attorney general of the province concerned in form satis- 
factory to the Minister as to the power of the municipality to borrow the 
amount of loan, to enter into the agreement and to issue the notes and debentures 
required, and as to the validity of the securities to be given by the municipality. 
When the agreement is finally negotiated it is submitted to the Governor in 
Council for his approval. 

Under the present form of agreement the principal amount of the loan 
is advanced to the municipality in instalments as the work of construction 
proceeds. An initial payment of 25 per cent of the amount of loan may be 
advanced at any time at the request of the municipality. The remainder of 
the loan, except the last instalment, is advanced from time to time on progress 
certificates certified to by the municipal treasurer or auditor and by an officer 
of the provincial government. For the last 25 per cent of the loan advanced 
a certificate must be forwarded to the Minister certifying that the remaining 
amount of the loan will be sufficient to complete the self-liquidating project 
in accordance with the plans and specifications submitted to the Minister. 
If it is not sufficient, the municipality must make satisfactory arrangements 
for obtaining the additional funds required. 


D. Form or SEcuRITY 


Under the agreement with the Minister the municipality which has received 

a loan must deliver to the Minister a demand promissory note or notes 

representing the amount of each instalment and at the time of the last instal- 

ment a debenture representing the principal amount of the loan. Each loan is 

amortized by equal semi-annual instalments representing principal and interest 
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over a period not exceeding the useful life of the project. The debenture is a 
coupon debenture and each coupon represents the semi-annual payment of 
principal and interest required to be made on the loan. The loans so far 
approved vary in term from 10 to 30 years. 

For the protection of the provincial government giving the guarantee and 
as security for any loan, the municipality is required to grant to the provincial 
government a first charge or lien upon all revenues derived from the project 
to be constructed or from the project to be extended, improved or renewed 
out of the proceeds of the loan, or at the discretion of the Minister a first 
hypothec, mortgage or charge upon the project to be constructed or upon 
the project to be extended, improved or renewed out of the proceeds of the 
loan. Any such charge or lien and any such hypothec, mortgage or charge 
shall be assigned to the Minister at any time at his request and must be 
assigned to the Minister in the event that the provincial government fails in 
whole or in part to implement its guarantee. An exception is made if the 
municipality has debentures outstanding containing a first charge or lien upon 
revenues and if the debentures to be delivered to the Minister will rank pari 
passu with the debentures outstanding. 

This provision was inserted at the instance of some of the provincial 
authorities and should serve to make it possible for some municipalities which 
might otherwise find it impossible to secure the provincial guarantee, to finance 
much needed improvements to revenue producing utilities. 


E. ADDITIONAL SAFEGUARDS 


All funds advanced to the municipality must be kept by the municipality 
in a separate aecount. All books of account are open for inspection by a 
representative of the Minister of Finance or by a representative of the provincial 
government. 

During the progress of construction and thereafter the municipality is 
required to insure and keep insured the self-liquidating project against loss or 
damage by fire to its full msurable value. Insurance moneys are to be made 
payable to the Minister as his interest may appear. 


7. BENEFITS OF THE LEGISLATION 


It seems now to be clear that the objectives which Parliament had in mind 
in passing this legislation will be achieved. In spite of the delays incidental to 
the inauguration of a new scheme and also due to the legal difficulties outlined 
under No. 5 above, it is gratifying that 47 formal applications had been received 
by the end of the last calendar year. Since that time the number of formal 
applications has increased considerably, and there is already evidence that a 
substantial volume of lending will take place under the Act during the present 
calendar year. Apart from the contribution which the Act is already making 
and will make to the solution of the unemployment problem, we have had 
a great deal of testimony from municipal and provincial authorities to the 
effect that the Act is going to play an important role in municipal financing. 
As one provincial official stated, its value to many municipalities is not so 
much that it makes funds available at the low interest rate of 2 per cent but 
the fact that it is providing funds which would not otherwise be available at all. 

In some cases municipalities have been able to finance much needed 
improvements or extensions to essential municipal services at very low cost, 
securing at the same time the additional advantage of providing increased 
productive employment in their communities. In other cases municipalities 
have been able to finance improvements, extensions or renewals to existing 
public utilities, or the construction of new utilities, which would otherwise 
not have been possible. In several cases the repairs, improvements or renewals 
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to existing utilities which loans under the Act have made possible, have been 
so urgently needed that inability to carry them out at the present time might 
have resulted in a complete breakdown in the next year or two, with a possible 
heavy loss of existing investment and with serious dangers to the health of 
the community concerned. 

In addition there are certain auxiliary or incidental advantages being 
obtained from the operation of the Act. One of these arises from the fact that 
municipalities must demonstrate the self-liquidating character of the projects 
which they desire to finance, and this has required them to exercise a great deal 
of ingenuity and foresight in planning the projects in order to ensure that 
they will stand on their own feet without imposing a burden on the taxpaying 
community. Furthermore, the operation of the Act has given the provincial 
authorities charged with responsibility over municipal matters, an opportunity 
to consult with the municipal officials and to give them advice and technical 
assistance in the planning of municipal projects. More than one provincial 
official has pointed out that in this way the Act should make an important 
contribution to sound government and sound administration. 


8. APPENDICES 


The following appendices are attached to this Report: 
(1) Regulations made under authority of the Act as amended on Novem- 
ber 29, 1938. 


(2) List showing number and amount of applications received, applications 
approved, applications rejected, applications reduced, and applications 
pending as at December 31, 1938. 


(3) List of projects for which loans were approved up to December 31, 
1938, showing the amount of the loan, the purpose for which the 
loan was made, and the municipality to which the loan was made. 


(4) Statement of estimated expenditures for labour, equipment and supplies 
arising from loans approved. 


Respectfully submitted, 


W. C. CLARK, 
Deputy Minister of Finance. 
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APPENDIX I 


(Extract from Tue Canada GAzerte of Saturday, December 8, 1938.) 
[3014] 


AT THE GOVERNMENT HOUSE AT OTTAWA 
Tuesday, the 29th day of November, 1938. 


PRESENT: 


HIS EXCELLENCY THE GOVERNOR 
GENERAL IN COUNCIL 


Whereas the Minister of Finance reports that it is desirable to make 
certain changes in the Regulations made under the authority of The Municipal 
Improvements Assistance Act, 1938, by Order in Council of July 20, 1938 
(Peti746)-2 , 

Now, therefore, His Excellency the Governor General in Council, on the 
recommendation of the Minister of Finance and under the authority of The 
Municipal Improvements Assistance Act, 1938, is pleased to make the Regula- 
tions attached hereto and they are hereby made and established accordingly. 

His Excellency in Council, on the same recommendation, is further pleased 
to order and doth hereby order and direct that applications for loans received 
not later than one month after the publication of the Regulations hereby 
established in The Canada Gazette may be granted if the applications therefor 
and supporting documents, the agreements and debentures comply with the 
provisions of the said Act and the said Regulations made by Order in Council 
P.C. 1746 of the 20th July, 1938, or the Regulations hereby established. 


E. J. LEMAIRE, 
Clerk of the Privy Council. 


REGULATIONS 


1. In these regulations unless the context otherwise requires,— 


(a) “ Act” means The Municipal Improvements Assistance Act, 1938; 

(b) “ Minister” means the Minister of Finance; 

(c) “municipality ” shall have the same meaning as in the Act; 

(d) “self-liquidating project”? shall have the same meaning as in the 
Act. 

2. Applications for loans shall be in the form of Schedule A hereto. 

3. In support of an application for a loan, a municipality shall forward to 
the Minister through the Government of the Province, in which the 
municipality is situated, information in the form required by the following 
Schedules, that is to say:— 

(a) description and location of the proposed self-liquidating project, 
Schedule B; 

(b) a detailed estimate of the capital cost of the proposed self-liquidating 
project, Schedule C; 
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(c) evidence establishing the self-liquidating nature of the project, Sche- 
dule D; 

(d) statement as to the urgent need of the proposed self-liquidating project, 
Schedule E; 

(e) statement indicating manner in which the proposed self-liquidating 
project will assist in the relief of unemployment in the municipality, 
Schedule F; 


and such other information as the Provincial Government or the Minister 
may require. 


4. The municipality shall forward in duplicate to the Provincial Government 
the application for a loan in the form prescribed by Schedule A, together 
with the additional information required by Schedules B, C, D, E and F 
to these regulations and any additional information that may be required. 

5. If the Provincial Government approves the application for the loan and 
the self-liquidating project to be financed out of the proceeds of the loan, 
and undertakes to guarantee to the Government of Canada the payments 
for interest on and amortization of the loan required to be made by the 
municipality to the Minister, one copy of the completed application shall 
be forwarded to the Department of Finance, Ottawa. 

6. The Minister shall notify the Provincial Government and the municipality 
whether or not the application for the loan is approved by the Governor 
in Council. 

7. If the application for the loan is approved by the Governor in Council, the 
Minister shall forward to the municipality a copy of an agreement between 
the Minister and the municipality substantially in the form set out in 
Schedule G hereto and the municipality shall thereupon execute the said 
agreement and forward to the Minister two original counterparts of the 
said agreement. At the same time the municipality shall obtain and 
forward to the Minister an opinion of the Attorney General or Deputy 
Attorney General of the Province concerned in form satisfactory to the 
Minister as to the power of the municipality to borrow the amount of the 
loan, to enter into the agreement with the Minister and to issue and 
deliver the notes and debentures required in the agreement to be issued 
and delivered to the Minister, and as to the validity of the security to be 
given by the municipality. 

8. After the execution of the agreement the principal amount of the loan may 
be advanced as follows:— 


(a) any amount up to twenty-five per cent of the loan may be advanced 
at any time or from time to time at the request of the municipality; 
the remainder of the loan, except the last instalment, may be advanced 
from time to time on progress certificates satisfactory to the Minister 
showing that substantially all the advances previously made have 
been expended on the self-liquidating project and indicating the extent 
to which the self-liquidating project has been completed. Such pro- 
egress certificates shall be signed by the officer of the municipality who 
is charged with supervision over the construction of the self-liquidat- 
ing project and shall be accompanied by a certificate of the treasurer 
or auditor of the municipality certifying that the moneys have been 
expended on the self-liquidating project and have been properly 
accounted for and by a certificate of an officer of the provincial gov- 
ernment who shall certify that he has inspected the self-liquidating 
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project and has examined the accounts and vouchers relating to the 
expenditures thereon and that to the best of his knowledge and belief 
the information contained in the progress certificate is true and 
correct; 


(c) before the last twenty-five per cent of the loan is advanced a certifi- 
cate shall be forwarded to the Minister signed by the officer of the 
municipality charged with supervision over the construction of the 
self-liquidating project and by an officer of the provincial govern- 
ment certifying that to the best of their knowledge and belief the 
remainder of the proceeds of the loan will be sufficient to complete the 
self-liquidating project in accordance with the plans and _ specifica- 
tions submitted to the Minister. If such certificate cannot be given 
the municipality shall, before receiving the remaining twenty-five 
per cent of the loan, make satisfactory arrangements for obtaining 
the additional funds required and shall have expended such funds on 
the self-liquidating project or shall have them available. 


9. Interest at the rate of 2 per cent per annum on the amounts from time to 
time advanced computed from the respective dates. of such advances until 
the thirtieth day of June or the thirty-first day of December whichever 
shall first occur following the last advance (hereinafter called the con- 
solidation date) shall be payable semi-annually on the thirtieth day of 
June or the thirty-first day of December. From the said consolidation 
date the principal amount of the loan with interest thereon at the rate of 
2 per cent per annum payable half-yearly shall be amortized over a period 
not longer than the estimated useful life of the self-liquidating project 
by equal semi-annual instalments (each of which shall include interest on 
and amortization of the loan) payable on the thirtieth day of June and 
the thirty-first day of December in each year. 

10. The municipality shall deliver to the Minister at the times specified in 
the agreement between the Minister and the municipality a note or notes 
of the municipality and a debenture or debentures of the municipality, 
such debenture or debentures to be substantially in the form set out in 
Schedule H hereto. 

11. For the protection of the Provincial Government giving the guarantee and 
as security for any loan the municipality shall grant to the Provincial 
Government a first charge or lien upon all revenues derived from the 
project to be constructed or from the project to be extended, improved or 
renewed out of the proceeds of the loan or at the discretion of the Minister a 
first hypothec, mortgage or charge upon the project to be constructed or upon 
the project to be extended, improved or renewed out of the proceeds of the 
loan. Any such charge or lien and any such hypothec or mortgage or charge 
shall be assigned to the Minister at any time at his request and in any event 
shall be assigned to the Minister in the event that the Provincial Government 
fails in whole or in part to implement its guarantee of the payments for 
interest on and amortization of the loan. If the municipality obtaining 
the loan has debentures outstanding containing a first charge or lien upon 
the revenues to be derived from the project to be constructed or from the 
project to be extended, improved or renewed out of the proceeds of the 
loan and if the debentures to be delivered to the Minister will rank part 
passu with the debentures outstanding it shall not be necessary for any 
such municipality to comply with the provisions of this regulation. 

12. If a loan is applied for to enable the municipality to pay part of the cost 
of constructing or making extensions or improvements to or renewals of a 
self-liquidating project, a loan shall not be granted unless arrangements 
satisfactory to the Minister are made to finance the remainder of the cost 
of the self-liquidating project. 
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SCHEDULE A 


APPLICATION 


hve 2 aetde. APe Re, AEG ee EEE Ne hereby makes application for a 


(Insert name of municipality, board, etc.) 


loan under the provisions of The Municipal Improvements Assistance Act, 1938, 
LSC eV SUTNROT Th. es ee eee to finance the project described in Schedule B 
and agrees to repay the Minister of Finance the principal and interest on such 
loan in accordance with the terms of the said Act, and the agreement to be 
entered into between the Minister of Finance and the municipality. 


This application was approved by the Municipal Council on the............ 
CLV OTE. eae heal eee Ch ha ea tee 19.... Copy of minutes certified by the 
Municipal Clerk is attached. 
Dated, 04. 2. Pees eae 19 


Cr oY 


6) 0 (e 0! @ \e' @) 6) 60 0b 6 0s e's 6 6 ee 8 80.6 8 6 ST 6 (ee 6 


Mayor or Reeve 


Nore: If the borrowing authority is a board, commission, agency, etc., appro- 
priate changes should be made in this form. 


APPROVAL OF PROVINCE 


The above application and the project to be financed were approved by 
the Lieutenant-Governor of the Province of............ On OHES TIQHE, ea. 
Sige) Way WR ALA aid Ret ge OM 19.... Attached hereto is a certified copy of an 
Order in Council giving such approval and unconditionally guaranteeing to the 
Government of Canada the payments for interest on and amortization of the 
loan required to be made by the municipality to the Minister of Finance under 
the terms of the said Act and the agreement to be entered into between the 
Minister of Finance and the municipality. 


Obs 0) pe 6 SB 8 dbus e801) 6: 0 cee) .6 640, ¢ 6) nO Us. © keue 


Clerk of the Executive Council 


SCHEDULE B 
DESCRIPTION AND LOCATION OF SELF-LIQUIDATING PROJECT 


1. Description: 
2. Location: 


e/Jenfe: Oiele) 66) 0.0110 Bye: 6.8... 6) 6.)6 6 (eae) (0.0) 6 01k BES 8! 6! 8 


0.0) ‘8. @ ie, @.\6 0 ie ‘ele be 6 0 6.6 62 Cup © f (Otue 0) Pheu el 6 6 


Note: To be signed by the Municipal Engineer or similar technical officer who 
shall designate his position. 


EXPLANATORY NOTES 


1. Insert name, such as waterworks, electric system, gas plant or other muni- 
cipal project, attaching a more detailed explanation if desired. 

2. Insert detailed statement and attach plan of municipality on which location 
is clearly indicated. 
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SCHEDULE C 

CapiIraL Cost 
Cle building *ortother constructions projechus os PFaP TN a TS ses 
(2) SOC UI DILel neem CMe 4 Mie cl Lc es PDE RR BRIER Ce en a as 
foe lmiprovernremis (0; Sites Geant vt) te oh. Pee ea es oe 
A OLD he one) Set Seren Sr et 7a SY ee Oe a 
(4) I certify that the above estimates have been compiled under my super- 


vision and that they are fair and just. 


€; @ 0 a, '@ @ © 0) 6 © 6 fe @ 18) 0 6 « © 610 0 6 6 68 6 0 0 6 8 8 6 


CC OHM MBSR MEK HCMC eee eee eaeese se 


EXPLANATORY NOTES 


) Attach plans and specifications in such detail that an appraisal officer 


may verify estimate of cost. 


(2) Attach memorandum giving complete details, based where possible 


on unit prices. Fixed and essential equipment only to be included. 


(3) Attach explanation in such detail that estimate may be verified. 
(4) To be signed by the Chief Engineer of the Municipality or like tech- 


nical officer, who shall designate his official position. 


(5) To be signed by the appropriate technical officer of the Provincial 


Government, who shall designate his position. 


SCHEDULE D 


SELF-LIQUIDATING REQUIREMENT 


ieebetimacece cetyl lite Gi project... 2.4 a eee tate. JAAR Nec. years 
Zr Estmated capital Cost: OF DROTRCUS Sn a ce sen ty PRO DEB eee eae 
3. Amount of loan applied for.. .. .... Sh Ree oer 
4, Annual payments for interest on antl ereriration i tear Bo tee 
5. Estimated annual gross increase in revenue as a result of 
COMMU HOINOl tie Mew PrOleChs oe tees Se ae es us us aes Dame eee e 6 
Haistestimatesic: hasedions «aiarises asl. dala -boacon 
6. Estimated annual savings in operating and maintenance 


expenditures as a result of completion of the new project.. $........ 


These savings are itemized as follows:— 
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7 otal cot items: 5: atc 565 ce eae eae ee ey ee 
8. Estimated annual increase in operating and maintenance 
GXPENBES.. die es Fas 5 SU RMIDAL) oe) Gt ps ee 
This increase is itemized as follows:— 
eae oaks eetege Ce NR ii a NS AR Pe” 2 & .LARIEE 
le a NE fee BIEN aa i € icsea Wee 
eth a Ciscial alg tc als te GR ee Ie oe en ee Ron. See wre 
PRs cc cde ARREST, ee ra, eee Bae ree Lata = 
wee «aia RR SRE: AEE Sa Sn er ee oe Sy eee. aes 
9. Estimated increase in net revenue available for interest on 
and amortization of the loan. (item 7 Jese:S)..\... .. .. Soe 


10. If project involves the extension, improvement or renewal of 
an existing public utility, attach detailed operating and 
financial statement for latest year for which statement is 
available and give the following summarized information 
for the last 5 years:— 


19... 19... 19... 219 Soe 
Gross: revenues... o. aavcl syaeewenteer dee Oi. Once ree 


Less discounts, allowances or rebates 


Operating expenditures 
Wages and salaries 
Maintenance and repairs 


© a © © © 6, 0. 0) m Je! © ‘010! © 6) .0\:e ine) © 6116.14. 0116 Ji fe ee ee ie 
ele « @ fe) e, 6 ao Sle 6 je @ (6) s\a 56 'e <6 fo. ols 16 wl one fe) 0) ed 
Se 0.8 0 © 6 0 6 0 0 © le ele oO wlehe eel ele 86 614 Klee eis 
Oe, 6.0.16 a 0 (0 ‘oe W 0.0 6 6 19) © 6 8/6 6) 80 08) 6) 6) 0, eee ie 


60 0 oe 6 0 6 Oe 6 oe te 8 0 0m ble 6 6 ee 6 wee 4 6 @ 6 


Interest on outstanding debt. . 
Total expenditures.... 
Net revenue. . 


PR RA 


Certificates 


I certify that the information and the estimates given in this Schedule have 
been compiled by me or under my supervision and have been carefully checked 
by me, that the information given is true and correct, and that to the best of 
my knowledge and belief the estimates submitted are fair and reasonable. 


I certify that I have examined and checked the Municipal records and 
other data upon which the above information and estimates were based and 
that to the best of my knowledge and belief the information given is true 
and correct and the estimates submitted are fair and reasonable. 
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Table of Amortization Charges 


Table of semi-annual payments designed to retire a loan of $1,000, covering 
periods of from ten to thirty years on the amortization plan, at an interest rate 
of two per cent. Half yearly payments including principal and interest. 


10 years—Half-yearly payments of $55-41531 each 


11 50-86372  “ 
12 6c (a4 “6 “cc 47-07347 (a3 
13 “ “ “c “ce 43 -86888 7 
14 “é (a9 “cc (73 41-12444 c¢ 
15 a9 “ “ ‘“ 38-74811 “ 
16 cc 73 “ 73 36 . 67089 ‘“ 
7 “ cc “c 6c 34 a 83997 cc 
18 ce “cb “cc a4 33 -21431 6c 
19 “ “cc “ 6c 31-76150 “cc 
20 “6 “c “ “cc 30-45560 “co 
21 “ “ “6 cc 29 -27563 “cc 
29 as ““ ““c “ 98 -20441 oe 
93 [ 6“ 79 “ ‘c a7 C 99775 “cc 
24 (73 “cc “ 6c 96 - 33384 “cc 
25 ‘ ““ “bc “cs 95+51273 iT; 
26 “ 66 “ “c 94-75603 “6 
a7 “ce “cc (79 “cc 924-05658 ¢ 
98 oc cb “ 6c 93 -40824 6b 
29 “ ““ c “cc 92-80573 “c 
30 “ “cc (a9 cc 92 -94445 (a3 


The following is an example of the method to be used in adapting payments 
to amounts greater than $1,000 for any specific period of years. 


Example: To retire a loan of $100,000 repayable in twenty-seven years, 
the semi-annual payment would be, 


$24-05658 x 100=$2,405-658 


SCHEDULE E 


Urcent NEED oF ProsectT 


Describe the need of the project, attaching a more detailed statement if 
necessary. 


6) 6: <0) 1G 6) bo 6) S107 0) QUO 0) 6 0) She) 66. 0) 6 016 4.4) 6 


Note: To be signed by the officer in charge of the municipal function with 
which the project will be connected, who shall designate his position. 


I concur 


Norte: To be signed on behalf of the Provincial department charged with 
supervision of the above municipal function, the signing officer to 
designate his position. 
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SCHEDULE F 


RELIEF OF UNEMPLOYMENT 
1. Population of municipality 


(a) “1951 Doiinion \enstseraeee 6 st. +) ere: tem ree ne eer 
(b) Latestse Municipal) Cenststyear:.. >. cme a eee ee 
Nim Her......s ene wie wa eye PE ee Cnet 


2. (a) Number of persons cared for through material aid (that is, food, fuel, 
clothing and shelter) during each of the twelve months preceding the 
date of the application for the loan. 


eS 6 0c 0 6 8 ele 9 Sele mb 2 0 «6 «© = « © ¢ ¢ 


(6) Number of persons provided with work aid (relief work) during 
each of the twelve months preceding the date of the application 
for the loan. 


3. Attach copy of last annual financial statement of municipality, which 
shall show, inter alia, expenditure for relief. 
4. Estimate of proportion of total cost to be expended on labour: 
(a), Direct gomytiic; sites see teatag ea eek eee ae eee per cent 
(6) Indirect through purchase of equipment and material..... per cent 
5. Estimate of equipment to be purchased: 
(a) In Canada 
(b) Outside Canada $ 
6. Estimate of materials to be purchased: 
(a) In Canada 
(b) Outside Canada Bene ee ce nee eet 


7. Estimated number of man days required on the project: 


© 16 (6 © © © 0 is je ree :0 oe) %a) 0 0 eee, 0) 9 leh ele .e 


© 6 .@ 10 0. 6-6) #110 ‘@ (@ (06 16 (ele [sie islhe lelle rare, 


2. © .0 \8 ») ©  "e.0; 6) ©", © ©: is) “#6 6) €) 611, lis, (6 ie 


Ss oe 6 eo 6 SS ip Se cee 6 0) be 6) 6 6 6) © 6 


VERIS sun's. Pacis tec ee ee eee Months. a: 524 Wack Ae eee 


ee te jo 16 10.8 Va) (oe Bile Sh. 6 elie me) ere Te aa! knie) Us 


2° © 66 6 ie © 0 06) .@ ie (e's fa (611m Laue cele) .e ls op 16. e 


Note: To be signed by the Municipal Engineer or other technical officer, 
who shall designate his position. 


SCHEDULE G 
AGREEMENT dated the day of 19 
BETWEEN: 


The Honourable the Minister of Finance of Canada hereinafter referred to 
as “the Minister” 
and 


hereinafter referred to as “the Municipality.” 


Wuereas the Minister with the approval of the Governor in Council may, 
under the authority of The Municipal Improvements Assistance Act, 1938, enter 
into an agreement with any municipality to make a loan or loans to such muni- 
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cipality to enable such municipality to pay the whole or any part of the cost 
of constructing or making extensions or improvements to or renewals of a muni- 
cipal project, provided, however, that the project to be constructed or the exten- 
eer or improvements or renewals to be made will be a self-liquidating project; 
an 

Wuereas the Municipality has made an application for a loan of $ 
principal amount to enable the Municipality to pay the cost of a self-liquidating 
project as defined in the said Act described as follows:— 

(Insert here complete description of self-liquidating project.) 
in accordance with the plans and specifications submitted to the Minister; and 

Wuereas the Municipality represents that the said project is a self-liquid- 
ating project within the meaning of the said Act, that it is urgently needed 
and will assist in the relief of unemployment in the Municipality and that there 
will be sufficient funds available to complete the said self-liquidating project 
in accordance with the plans and specifications submitted; and 

Wuereas the application of the Municipality for the said loan has been 
approved by Order of the Lieutenant-Governor in Council and by Order of the 
Governor General in Council. 

Now Tuererore THis AGREEMENT WITNESSETH that the parties hereto in 
consideration of the mutual covenants and agreements hereinafter contained 
covenant and agree with each other as follows:— 


1. The Minister subject to the provisions of the said Act and this agreement 
hereby agrees to make a loan of $ principal amount to the Municipality 
for the purpose of enabling the Municipality to pay the cost of the said self- 
liquidating project. 

2. The principal amount of the said loan may be advanced as follows:— 


(a) any amount up to twenty-five per cent of the loan may be advanced 
at any time or from time to time at the request of the Municipality; 

(b) the remainder of the loan, except the last instalment, may be advanced 
from time to time on progress certificates satisfactory to the Minister 
showing that substantially all the advances previously made have been 
expended on the said self-liquidating project and indicating the extent 
to which the said self-liquidating project has been completed. Such 
progress certificates shall be signed by the officer of the Municipality 
who is charged with supervision over the construction of the said self- 
liquidating project and shall be accompanied by a certificate of the 
Treasurer or Auditor of the Municipality certifying that the moneys 
have been expended on the said self-liquidating project and have been 
properly accounted for and by a certificate of an officer of the Pro- 
vincial Government who shall certify that he has inspected the said 
self-liquidating project and has examined the accounts and vouchers 
relating to the expenditures thereon and that to the best of his knowl- 
edge and belief the information contained in the progress certificate is 
true and accurate; 

(c) before the last twenty-five per cent of the loan is advanced a certificate 
shall be forwarded to the Minister signed by the officer of the Muni- 
cipality charged with supervision over the construction of the said self- 
liquidating project and by an officer of the Provincial Government 
certifying that to the best of their knowledge and belief the remainder 
of the proceeds of the loan will be sufficient to complete the self- 
liquidating project in accordance with the plans and specifications sub- 
mitted to the Minister. If such certificate cannot be given the Muni- 
cipality shall, before receiving the remaining twenty-five per cent of 
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the loan, make satisfactory arrangements for obtaining the additional 
funds required and shall have expended such additional funds on the 
self-liquidating project or shall have such additional funds available. 
3. The said loan shall bear interest at the rate of two per cent per annum 
payable half-yearly. Interest at such rate on the amounts from time to time 
advanced computed from the respective dates of such advances until the thirtieth 
day of June or the thirty-first day of December whichever shall first. occur 
following the last advance (hereinafter called the consolidation date) shall 
become due and be paid semi-annually on the thirtieth day of June or the 
thirty-first day of December. From the consolidation date the said sum of $...... 
with interest thereon at the aforesaid rate shall become due and shall be 
Ded Dy erations half-yearly instalments of $...... each (which shall include 
interest on and amortization of the loan) payable on the thirtieth day of June 
and the thirty-first day of December in each year beginning on the thirtieth 
day of June or the thirty-first day of December whichever shall first occur 
after the consolidation date. 
4. (1) As evidence of, and security for, the obligations of the Municipal- 
ity under Clause 3 of this agreement the Municipality shall comply with the 
following conditions:— 


(a) on or before receiving the first instalment and any subsequent instal- 
ment of the loan except the last instalment the Municipality shall 
deliver to the Minister a promissory note of the Municipality payable 
on demand to the order of the Minister for the amount of any such 
advance. Each promissory note shall be dated as of the date of the 
advance in respect of which it is delivered and shall bear interest 
at the rate of 2 per cent per annum payable semi-annually on the 
thirtieth day of June and the thirty-first day of December in each year; 

(6) on or before receiving the last instalment of the loan or at any time 
at the request of the Minister the Municipality shall deliver to the 
Minister a coupon debenture of the Municipality in the form prescribed 
by the regulations made under the authority of the said Act equal in 
principal amount to the principal amount of the loan. The debenture 
shall be dated as of the thirtieth day of June or the thirty-first day 
of December preceding the consolidation date and shall have attached 
thereto coupons payable to the Minister or his assigns, representing 
the payments required to be made by the Municipality under Clause 
3 of this agreement for interest on and amortization of the loan. The 
first coupon shall be payable to the Minister or his assigns on the 
consolidation date, and shall represent interest at the rate of 2 per 
cent per annum accrued upon the principal amount of the loan and 
unpaid as at the due date of the coupon. The second and subsequent 
coupons shall be payable to the Minister or his assigns on the thirtieth 
day of June or the thirty-first day of December, whichever shall first 
occur after the due date of the first coupon, and every six months 
thereafter and shall represent the payments for interest on and 
amortization of the loan. 

(2) On receipt of a debenture from the Municipality equal in principal 
amount to the principal amount of the loan and of interest accrued upon any 
notes outstanding up to the thirtieth day of June or the thirty-first day of 
December preceding the consolidation date the Minister shall surrender to 
the Municipality the note or notes received from the Municipality. 

5. For the protection of the Provincial Government giving the guarantee 
and as security for the loan the Municipality shall grant to the Provincial 
Government a first charge or lien upon all revenues derived from the project 
to be constructed or from the project to be extended, improved or renewed 
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out of the proceeds of the loan. Any such charge or lien shall be assigned to 
the Minister at any time at his request and in any event shall be assigned 
to the Minister in the event that the Provincial Government fails in whole or 
in part to implement its guarantee. 


Nore: Where in the discretion of the Minister a first hypothec, mortgage 
or charge upon the project is taken in lieu of a charge or lien upon 
revenues, this clause shall read as follows:— 


For the protection of the Provincial Government giving the guarantee 
and as security for the loan the Municipality shall grant to the Provincial 
Government a first hypothec, mortgage or charge upon the project to be con- 
structed or upon the project to be extended, improved or renewed out of the 
proceeds of the loan. Any such hypothec, mortgage or charge shall be assigned 
to the Minister at any time at his request and in any event shall be assigned 
to the Minister in the event that the Provincial Government fails in whole or 
in part to implement its guarantee of the payments for interest on and 
amortization of the loan. 


Norn: This clause may be entirely omitted if the Municipality has 
debentures outstanding containing a first charge or hen upon the 
revenues to be derived from the project to be constructed or from the 
project to be extended, improved or renewed out of the proceeds of 
the loan and if the debentures to be delivered to the Minister will 
rank pari passu with the debentures outstanding, 


6. The Municipality agrees to cause to be constructed forthwith in a 
substantial and workmanlike manner the said self-liquidating project in accord- 
ance with the plans and specifications submitted to the Minister. During 
the period of construction of the said self-liquidating project the Municipality 
shall exereise such supervision over the construction of the project as will 
reasonably assure it that the contractor is properly and faithfully carrying out 
the work of construction according to the plans and specifications submitted. 
The Municipality shall allow the Minister or his representative and the repre- 
sentative of the Provincial Government concerned to inspect at any time, and 
from time to time, the said self-liquidating project. 

7. During the course of construction of the said self-liquidating project 
and thereafter, the Municipality shall insure and keep the said self-liquidating 
project insured against loss or damage by fire to its full insurable value in one 
or more insurance companies, mutual or otherwise, doing business in Canada 
and shall duly pay all premiums and other sums payable for that purpose 
and shall produce to the Minister for inspection when and if required every 
such policy of insurance and the receipt for the last premium payable there- 
under. The insurance moneys shall be made payable to the Minister as his 
interest may appear. In the event of loss, the Minister shall have the right 
to receive the total insurance moneys payable under such policy or policies 
and to apply them wholly or in part in reduction of any part of the principal 
or interest remaining unpaid under this agreement or in meeting the costs 
of repairing or reconstructing the said self-liquidating project. (Nore: This 
insurance clause may with the approval of the Minister of Finance be omitted 
if the self-liquidating project is of such a character that it would not as a 
matter of sound business practice be insured against loss or damage by fire.) 

8. The Municipality covenants and agrees that all moneys advanced to 
it under this agreement shall be kept in a separate account and shall be used 
exclusively by the Municipality for the purpose of paying the cost of the said 
self-liquidating project and for no other purpose. 

The Municipality shall at all times keep proper books of account and make 
therein true and faithful entries of all its transactions in relation to the con- 
struction of the said self-liquidating project and shall at all reasonable times 
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furnish the Minister or his representative and the representative of the Pro- 
vincial Government concerned with such information relating to the said self- 
liquidating project as the Minister or the Provincial Government may reason- 
ably require. Such books of account shall at all reasonable times be open for 
inspection by the Minister or his respresentative and the representative of the 
Provincial Government. 

10. In the event of the Municipality and the Province failing to make 
payments on account of interest on and amortization of the loan required to 
be made by this agreement or in the event of the Municipality using the pro- 
ceeds of the said loan for any purpose other than payment of proper charges 
incurred in the construction of the said self-liquidating project the principal 
amount of the loan then outstanding shall upon demand of the Minister become 
due and payable forthwith. 

11. The following conditions shall apply in respect to the construction of 
the project to be financed with the proceeds of the loan to be made under 
this agreement :— 

(a) No person other than a resident of Canada shall be employed thereon; 
provided however that persons having special or technical knowledge 
may, with the approval of the Minister, be employed even though such 
persons are not residents of Canada if persons having such knowledge 
who are residents of Canada are not readily available; 

(b) No resident of Canada shall with relation to his employment or eligi- 
bility for employment be discriminated against nor favoured by reason 
of his race, religious views or political affiliations; 

(c) It shall be the duty of the Municipality to see that all persons employed 
in the execution of the said project are paid fair wages as defined 
by the Fair Wages and Hours of Labour Act, 1935, and that the working 
hours of persons employed in the execution of the project shall not 
exceed eight hours per day nor forty-four hours per week as provided 
by the said Fair Wages and Hours of Labour Act, 1935. 

In witness whereof the parties hereto have caused these presents to be 

signed on the day and the year first above mentioned. 


Witness: 

a hia Pde ote cese tie et tcis 7 ozs cette eam oe) ne Lean 1a tg 

SCHEDULE H 
FORM OF DEBENTURE 
Tue DomINION oF CANADA 
PROVINCE OF 

The for value received 
hereby promises to pay to the Minister of Finance of Canada or his assigns at 
the principal office of the Bank of in the City of Ottawa, the 
sum of Dollars ($ ) in lawful money of Canada with 


interest thereon at the rate of two per centum per annum payable half-yearly as 
specified in and upon surrender of the coupons attached hereto. 

Dated this day of 19 
Countersigned: 


@ 0 C0 6 0 0 © 8 00 0 200 6.0. 0 0s |e 6106 ¢.0, 0.0 0 ©, | (' i F. ‘ea ce je ja\(0;0 0).¢ 16 8) @ e.ere €.60.8 8) (ee Us, 0 © 6 6,040 ce 


eeeecoceecereeoere see eeee eee eee eee ee 
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FORM OF FIRST COUPON 


AREER Nhat 25 alice Ute Melv'e eee IDC WeMUIIG MN Uintah at eace acne dees 5 

The will pay to the Minister of Finance 

of Canada or his assigns at the principal office of the Bank of in 

the City of Ottawa, Ontario, on the day of 19 the sum 

u Dollars ($ ), being the interest due on that date on Debenture 
0. 


ai 8) 0) oe 8 6) 6 6 4 6 & 6 Se a) 0) 6 6 6 @ ee 4 0) wt 6 0) 0.6 


eel aie 110) 0 16; MRSA OR DIOR Lele) ef 6) @)16).¢ © 99! oe 3», 61/8)" 61.0 


FORM OF SECOND AND SUBSEQUENT COUPONS 


OL SVEV CTT Nig Repent s,| Cece a JB mentite: ING serrels aie shia. cote eae aca haje 
The will pay to the Minister of Finance 

of Canada or his assigns at the principal office of the Bank of 

in the City of Ottawa, Ontario, on the day of 

19..., the sum of Dollars ($ ), being the instalment of prin- 

cipal and interest due on that date on Debenuture No. ‘ 


erie teh wy o) ev6, Od) eae 66 0) 6 oe jee ee) @ 8 (elle 6 a ee 


aise) (otimplalie. felis "e! 6s) © 6 61 le) @ les 60 mie, 'eil'siim ie 6) (> 018i te 
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APPENDIX 2 


THE MUNICIPAL IMPROVEMENTS ASSISTANCE ACT, 1938 
PROGRESS REPORT TO DECEMBER 31, 1938 








APPLICATIONS 





Province 
RECEIVED APPROVED REJECTED REDUCED PENDING 





No. Amount No. Amount No. Amount No. Amount No. Amount 























$ cts. $ cts. $ cts. $ cts. $ cts. 

British Columbia...... tAy leds seBtes COL a) PASI AGRI CU Re Ss acllboreccdos sGcllec acds\lSoansasndocs 1} 154,000 00 
‘Allbertalt er sn. eset 17 754,133 73) 12 591,318 73 3 68,000 00 1 15,815 00 2 79,000 00 
Saskatchewan.......... 13 666,200 00) 10 5865200) OOlcreanelier cde eee 1 2,000 00 3} 98,000 00 
Mianitobpars. ete cera. 4 LUG OSE 25 pera lietrocreae eerie 2 130000] Pesce ecerie cme cee Zi WieodeZo 
New Brunswick........ 5 405,000 00} 5 402.513 SOIR. Paleaee eee: it 25486, 20) 5.2.0 cee eeeeae 
Prince Edward Island.. 1 7,000 00} 1 TC OOOTOGI. conta Ates strcee ol ale nnea is aocte Nepstar le meraeen eer etre mee 
MLotalls me. stetsre 47| 3,581,999 98} 34] 2,983,667 53 5} 69,300 00 3} 20,301 20 8| 508,731 25 
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APPENDIX 3 


THE MUNICIPAL IMPROVEMENTS ASSISTANCE ACT, 1938 
PROJECTS FOR WHICH LOANS WERE APPROVED TO DECEMBER 81, 1938 











Province 





British Columbia........ 


PNINOYES Hy ots avalon hie Beooreoe ns 


Saskatchewan............ 


New Brunswick.......... 


Prince Edward Island.... 











Municipality 





Greater Vancouver Water 

IDS tric beam eet eee 
Wan Olvera Gill Vacemernr ener 
Saami Clare ete: eer ar nae 


RBrneceiGeorezeunse reece: 
Crande onkceree en nee: 
INCH OOM ng hd oo coabseooeak 


IBSlaININ, «6 coucanocncascec 
Hidimmontontanen seater ce: 
ethibridocae ney erat 
Wedicineshia te prema: 
(ala yer icles nora ts tc 
Cleary de fein cess: 
(CRIEEIIE 5 Hacc Gear ane 
Calloamynmeaentrsse scams ve ee 
Caloanyine pene ean ae cao coe 


Grande erairien sence je ce: 
Nierralanyattls eket. oes. deemioaee 
Regina. . alait Be een 
Prince Albert. Bt PR oi ae 
Moose Jaw.. Wahi Bc Sa 


ror itor te weve oon e a 
IRAN oF Nein ati Boke ci Beos 


HredeniGuonee eee eciieites 
Sshbativdel Miles soueao sneer oe ioe 
Dalhousie ty rasceesoncoon 
SUS SO 55 eee ea ae Maret 
INobaanuere leNOIly a so aduse nana se 


IMiOMbasuemene sear, sari: 








Amount 


$ cts. 


750,000 00 
390,000 00 
40,635 00 
200,000 00 
25,000 00 


11,000 00 
150,000 00 


7,000 00 
36,185 00 
100,000 00 
26,133 73 
21,300 00 

8,000 00 
37,500 00 


82,250 00 
46,950 00 


50,000 00 
26,000 00 


60,000 00 
75,000 00 
200,000 00 
40,000 00 
13,000 00 
24,500 00 
3,000 00 
6,400 00 
4,300 00 
140,000 00 


200,000 00 
112,513 80 
20,000 00 
35,000 00 
35,000 00 


7,000 00 

















Project 


Extension of water supply system. 

School construction and additions. 

Replacement of watermains. 

Replacement of watermains. 

Replacement of watermains 
tower. 

Hydro-electric standby unit. 


and 


Replace street car with trolley-bus 
system. 

Construction of electric sub-station. 

Street paving. 

Replacement of watermains. 

Water supply inlet. 

Replacement of watermains. 

Municipal garage improvement. 

Airport hangar and administration 
building. 

Municipal utility building. 


Additions and improvements to 
buildings. 
Installation of water and sewer sys- 
tem. 


Construction of municipal building. 


Airport administration building. 
Improvement of waterworks system. 
Replacement of watermains. 
Replacement of watermains. 

Electric utility building. 
Improvement of waterworks system, 
To complete municipal building. 
Transmission line for electric utility. 
Improvement of filtration plant. 
Improvement of electrical utility. 


Addition to hospital. 

Addition to hospital. 

Municipal building. 

Water filtration plant and reservoir. 
Street paving. 


Municipal building. 
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APPENDIX 4 


THE MUNICIPAL IMPROVEMENTS ASSISTANCE ACT, 1938 


ESTIMATED EXPENDITURE FOR LABOUR, EQUIPMENT AND SUPPLIES UNDER 
LOANS APPROVED TO DECEMBER 81, 1938 





























Equipment 
Province Man Days Labour an 
Supplies 

$ cts. $ cts. 

British Colima wy. cpe ae cette d eee ees Tay cada ee ete e 146, 348 534,021 20 882,613 80 
PMG Lecce ister sae eae Sc BMA RATA ic coe lg ROMPRES ek agenda aed 41,473 252,931 25 3388, 387 48 
Samkapebewiai meee ce Moe dee pone a wm ete cette st” chek 52, 680 187,860 80 378,339 20 
NG Was UNS WiCk #00 satel na ene Ten eee nr Beier Ras 31,949 153,205 20 249,308 60 
Princelodiware Vslandh 7 eon. there ee awe 1 cane en ee Si fe 340 2,500 00 4,500 00 
OU], 5,0. jibe aE AT eee ia ane, eae Gs 273,790 1,130,518 45 1,853,149 08 

















attelotelelsichtltthet Sehr Maite YR 
se a Pahari 


iad Tig 
Ht 


be 





ee 
ces 


ee 
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